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tR ^ if V firiT sTPm ’FT | ; sfnc 
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^|•'¥R^r irfe sFcdw ^ fisffsrf ?r>' rrtRw ■nm’ "R 3^- 
R5?)ik ^ aflr^: wtri % et^t ^ Jr 

SrsR ^5 ERTR I 


q'Rflfr 


^ ii ^qRTfr V ftl\r fq^Fir qrT dlfiU 
srk q: ffrwiFT q: ?rKrd- fr-t ^ 

^tir qit RFTTf?rfr ?i'i^ qrimfsr 

qfi 

4 

(1) 

(2) 

6 ’Tra Jr sFrftrsT 
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6 ^RT Jr srfw qY^ 12 JTTH Jr 

ETETE w-qrtR aorrftnrra 

12 »Tro Jr arfsT^F is rrt Jr 

niEra IJTW ET 40 EfJfEE 

18 RTO Jr ^rftrqr 2/, iriq' Jr 'tr'qfsR: 

wrarE s|??F R 5 0 eUtee 

24 Em Jr EfsFfT TRg 30 Era Jf EEf^q: 

EfETE ET 60 RfJfEE 

30 Era Jr ?rffjqr >r;^ 30 Era Jr EEraq: 

ET-rrr l['=qr 1 !T 70 YpdiJW 

36 Era Jr Efsi-q? 

’TTEn 3 IFF ETT loO EfcTEE 
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(i) "ifTOTiir ?n^’' ^ ?iwtrir ir^'fr wrf wfei^wr v m'T trr?i;T 

sfOT Itrfsrf-m, 197 5 (l975 5i) w >T?^ 

q‘c ?mTf^ # ; (ii) "1^ ^fiw" 

^ "3^% 5; ?rpq^ fk^rnr ^ ?ifvScr t ’srif i^r fg»TR 
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MINISTRY OF FINANCE 
(Department of Revenue) 

NOTIFICATION 

New Delhi, the 24th December, 1992 
No. 304/92-CUSTOMS 

C.S.R. 9'44(E).—In exercise of the powers conferred by sub-section (1) of 
section 25 of the Customs Act, 1962 (52 of 1962), the Central Government, being 
sati,sficd that it is necessary in the public interest so to <lo, hereby exempts aero- 
planes, falling under heading No. 8S.02 of the Firs I Schedule to the Customs 
Tariff Act, 1975 (51 of 1975), which,— 

(i) are imported for operations within the country oji wet lease basis for 
the period .specified in column (J) of the Table Iieren annexed; and 

(ii) are not intended to be registered in India, from so much of the dutv 
of customs leviable thereon under the said First Schedule as is in excess 
of the duty specified in the corresponding entry in column (2) of the 
Table: 

Prosidfd that the importer shall produce necessary os iPt;j 2 co before the 
Assistant Collector of Customs at the time of clearance that the goods have been 
imported on a v/et tease bases : 

Provided further that the importer shall funii.sh a bend to the Assistant 
Collector of Customs at the time of clearance of the oerophnne to the effect that— 

(a) the aeroplane shall not be registered in India; 

(b) The aeroplane shall be re-expuned within the period declared by the 
importer: and 
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_Cc) .be shall pay, on dfimand, iu the event of his failure to comply with 
conditior.s (a) and(b) above an amount eijual to the difTcrcnce between 
the duty leviable ou the imported goods but for the exemption contained 
herein and that alre,idy paid at the time of importation. 

table 

Length of period between the date of Rate of duly 

clearance for home consumption and the 
expected date when the goods are placed 
under Customs’ control for export. 

______ _ ___ _?1 _ 

Not more than 6 months. NIL 

More than 6 months but not more than 30% of the import duty, 

12 months. 

More than 12 months but not more than 40 % of the import duly. 

18 months. 

More than 18 months but not more than 50% of the import duty, 

24 months. 

More than 24 months but no' more than 60% of the nnporl duly, 

30 months. 

More than 30 months but not more than 70% ol the import duty. 

36 months 

More tlian 36 months 100% of the import duly. 

Exaplanation : For the purpose of this notification 

0) “import duty” means the duty of customs leviable thereon 
under the said first Schodulc to the Customs Tariit Act, 
1975 (51 of 1975) read with any other notification for the 
time bein.i; m force; 

(li) “wet lea^c’’ means lea .c of an aeroplane along with its erci\, 
whether with or without maintenance stall for such acioplano. w 
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